


SELECTED NOTES TO THE FINANCIAL STATEMENTS (Un-audited)

BEXIMCO SYNTHETICS LIMITED

For the period ended 30 June 2010

Status and Activities

Beximco synthetics Ltd. (the company) came into existence in 1990 by incorporating
as a public limited company under the companies law of Bangladesh. The shares of the
company are listed both in Dhaka and Chittagong Stock Exchanges of Bangladesh and
the debentures of the company are listed with Dhaka Stock Exchanges of Bangladesh. The
principal activities of the company were manufacturing of Polyester Filament Yarn namely,
Partially Oriented Yarn (POY) and Drawn Texturized Yarn (DTY) and sales thereof.

Principal Accounting Policies
Basic of Preparation of Financial Statements

These Financial Statements are in accordance with BAS 34 “Interim Financial Reporting”;
and the Securities and Exchange Rules 1987. These interim financial statements should be
read in conjunction with the Financial Statements for the year ended December 31, 2009
(hereafter referred to as the “Annual Financial Statements”, as they provided an update to
previously reported information.

The accounting policies used are consistent with those used in the Annual Financial
Statements. The company followed principal accounting policies (including International
Accounting Standards as adopted in Bangladesh, commonly known as BAS) consistently
exceptthat it has not yet adopted BAS 21- “Effects of changes in Foreign Exchange Rates” as
that conflicts with the provisions of the Companies Act, 1994. The presentation of the Interim
Financial Statements is consistent with the Annual Financial Statements. Where necessary,
the comparatives have been reclassified, extended or consized from the previously reported
half yearly report of 2009 to take into account any presentational changes made in the
Annual Financial Statements or the half yearly report 2010.

The preparation of the Interim Financial Statements requires management to make estimates
and assumptions that effect the reported amounts of revenues, expenses, assets and
liabilities at the date of the Interim Financial Statements. If in the future such estimates and
assumptions, which are based on management’s best judgment at the date of the Interim
Financial Statements, deviate from the actual, the original estimates and assumptions will be
modified as appropriate in the period in which the circumstances change.

As at As at
30.06.2010 31.12.2009

Property, plant and equipment cost or Valuation
Land & Land Development 535,473 534,009
Factory Building & other Construction 457,354 457,355
Plant & Machinery 1,263,180 1,263,180
Factory Equipment 26,501 25,681
Furniture & Office Equipment 19,660 19,588
Motor Vehicle 4,369 4,369
Ccwp 8,429 6,046
2,314,966 2,310,228
Less: Accumulated Depreciation 842,403 825,802
Carrying Value Tk. 1,472,563 1,484,426
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Long Term Security Deposits

Bangladesh Telegraph & Telephone Board for Telephone

As at

30.06.2010

Titas Gas Transmission & Distribution Co. Ltd. Gas Connection

Inventories

a.  Raw Materials
Work-in-Process
Finished Goods
Packing Material
Stores & Spares
Stock-in-Transit
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Advance, Deposits and Prepayments
Advances

Duty, taxes & clearing charges
Advance Income Tax
Suppliers

Mill Expenses

Deposits
Prepayments

Cash and Cash Equivalents

Cash in Hand
Cash at Banks

Short Term Loan from Banks (Secured)

Sonali Bank Limited
IPDC of Bangladesh Ltd.

Accounts & Others Payables

Goods Supplied

Gas and Services
Insurance

Advance against Sales
Others

Accrued Expenses

Interest Payable-Debenture (Current)
Accruals

Provision for Taxation

Workers’ Profit Participation & Welfare Fund
Interest Payable-Finance Lease

TK.

TK.

TK.

TK.

TK.

TK.

TK.

864
4,243

5,107

176,373
7,713
329,740
369
220,653
108,917

843,765

92,513
10,936
961
280

104,690

14,693
8,339

127,722

478
1,489

1,967

486,535
36,500

523,035

10,143
17,641
11,741
10,805
17,569

67,899

4,611
29,654
11,373
16,558

2,886

64,082

As at
31.12.2009

864
4,243

5,107

136,300
1,494
297,455
2,606
222,003
107,438

767,296

91,164
10,407
2,170
189

103,930

14,693
11,906

130,529

473
3,404

3877

482,209
36,500

518,709

11,401
17,391
11,568
16,682
16,784

73,826

12,574
24,352
10,253
15,185

3,212

65,636
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Cost of Revenue

Raw Material
Manufacturing Overhead
Depreciation

Manufacturing Overhead

Salaries and wages

Power & Gas

Indirect Materials (Stores & Spares)
Insurance

Other Manufacturing Overhead

Administrative Overheads
This Consists of :

Salaries

Repairs & Maintenance
Entertainment

Printing & Stationery
Medical Expenses
Renewals, Rates & Registrations
Membership & Listing Fees
Transport Expenses
Telephone, Telex and Fax
Group Insurance Premium
AGM Expenses

Trustee Fees

Travelling and Conveyance
Other Expenses

Selling Expenses

Transport
Market research

Financial Expenses
This is made up as follows :

a. Debenture interest

Interest on Cash Credit (Hypothecation)
Interest on Cash Credit (Pledged)
Interest on Short Term Loan

Interest on Finance Lease
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A S F Rahman
Chairman & Managing Director

Half year ended  Half year ended
Jan-June 2010 Jan-June 2009

326,866 237,290
65,534 63,129
16,601 9,867
Tk. 409,001 310,286
15,279 15,145
23,190 18,240
20,296 21,821
501 517

6,268 7,406

Tk. 65534 63,129
2,344 1,762

70 89

214 145

131 224

112 38

80 27

152 48

338 869

117 74

142 146

720 510

147 157

107 105

252 447

Tk. 4925 4,641
1,691 1,729

75 25

Tk. 1,766 1,754
4,610 6,287
20,888 20,810
9,701 10,478
3,258 3,715
4,803 5975

Tk. 43,260 47,265

Md. Rafiqul Islam
Sr. General Manager
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HALF YEARLY REPORT

2010

Dear Shareholders,

We forward herewith the un-audited Financial
statements of the Company for the half-year ended
at June 30, 2010 as per Rule 13 of the Securities &
Exchange Rules, 1987 as amended todate.
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A S F Rahman
Chairman & Managing Director

Half Yearly Comparative Operating Results 2010 and 2009
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BEXIMCO SYNTHETICS LIMITED

17 Dhanmondi R/A, Road No. 2, Dhaka 1205
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